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lands, water frontage or right-of-way by conilemnation. the said

Port Commission is authorized to institute a proceeding in the

Superior Court of Brunswicli County, making parties to it all per-

i?ons. firms or corporations interested in the ownership of said

property, and the proceeding sliall be substantially the same as

that set forth in Consolidated Statutes, Chapter thirty-three,

Article two, as amended.

Sec. 6. All wharfage fees and other fees, tolls, dues or other

revenues derived by the Port Commission from the operation of

such terminal or terminals shall be applied to the cost of the

operation and administration of said terminal or terminals ("in-

cluding interest on bonds or other evidences of indebtedness issued

therefor, and the cost of insurance against loss by injury to per-

sons or property), and the balance to be paid to tlie Treasurer and

to be used for the purpose of providing a sinking fund with which Sinking fund,

to pay at or before maturity all bonds and or notes or other evi-

dences of indebtedness incurred for and on behalf of the building,

constructing, maintaining, and operating of said terminal. When
the bonds and or notes or other evidences of indebtedness have

been paid and the operation of said terminal or terminals shows a

profit, the said profit shall be equally divided between the City of Division of profits.

Southport and the Count.v of Brunswick after deducting a depre-

ciation fund of not less than four per cent of the cost of reproduc- Depredation fund,

tion of said terminal or terminals per annum, .said cost of repro-

duction to be based on the prevailing cost of labor and materials

and financing charges at the time the deduction is made. Said

depreciation fund is to be used for no other purpose than to re-

place the terminal or terminals as a result of usual wear and tear.

Sec. 7. Whenever the said Port Commission shall determine Provision for

that such warfage fees, and other fees, tolls, dues, and other reve- "* '°^ "''

nues will be or are insufBcient to pay in any year the cost of oisera-

tion and administration of said terminal or terminals (including

interest on bonds or other evidences of indebtedness issued there-

for, and the cost of insurance against loss by injury to persons or

property), and sinking fund requirements for such year, it shall

certify to the Board of Aldermen of the City of Southport and the

Board of County Commissioners of Brunswick County the amount
of such anticipated or existing deficiency, and upon receipt of such

certificate it shall be the duty of said Boards of Aldermen and

County Commissioners of Southport and Brunswick County to

cause to be levied on all the taxable property within the territorial Tai levied for

limits of said City and County, in the same manner as other City

and County taxes are levied, a special tax in an amount sufficient

to meet such deficiency, not exceeding, however, an amount equiv-

alent to ten cents on each hundred dollars of taxable values for the lOc. limitation.

year or years in which such levy is sought and or required to be


